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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board of directors (théBbard”) of Earnest Investment Holdings Limited (th€dmpany”) is pleased to announce that Mr.
Wang Jia hua r. Wang") has been appointed as an Independent Non-Exechiirector and a member of each of the audit
committee of the Company and the remuneration committee @fXbmpany with effect from 6 November 2009.

Mr. Wang, aged 46, has extensive experience isdiearities industry in the People’s Republic ofr@h{the PRC”). Mr. Wang
has involved in the restructuring and merger arglisition activities of several listed companiestiie PRC and has extensive
practical experience in the securities investmassets management and risk control managemene deturities market. Mr.
Wang has not held any directorships in any puldimpganies the securities of which are listed on seourities market in Hong
Kong or overseas in the three years prior to the dhthis announcement. Save as disclosed hévieinang does not hold any
other positions with the Company or any of its édilasies.

Pursuant to the appointment letter entered intavéset the Company and Mr. Wang, the appointment of Wang as an
Independent Non-Executive Director is for a termlofear commencing from 6 November 2009. His apgpuent will be subject
to retirement by rotation and re-election at generaetings of the Company as and when required rutide bye-laws of the
Company. Mr. Wang will be entitled to an annuakdtor’s fee of HK$57,600, which are determined iy Board with reference
to his duties and responsibilities and the prewgitharket conditions.

As at the date of this announcement, Mr. Wang dmtshold any shares of the Company within the nregoif Part XV of the

Securities and Futures Ordinance. Mr. Wang doeshaoe any relationship with any other directorsjiae management,
substantial or controlling shareholders (as respelgt defined in the Rules Governing the Listing ®écurities on the Stock
Exchange of Hong Kong Limited (theé.isting Rules’)) of the Company. Save as disclosed above, thezeno other matters
relating to the appointment of Mr. Wang that net®e brought to the attention of the shareholdérthe Company nor any
information that needs to be disclosed pursuaRues 13.51(2)(h) to (V) of the Listing Rules.

The Board would like to extend a warm welcome to Weang to join the Board.

By order of the Board
Earnest Investments Holdings Limited
CHAN Chak Paul
Chairman

Hong Kong, 6 November 2009

As at the date of this announcement, the Board consists of three executive directors, Mr. CHAN Chak Paul, Mr. NGAI Wah Sang
and Mr. WANG Daming and four independent non-executive directors, Mr. CHAN Francis Ping Kuen, Mr. Benny LUI, Mr. Tan
Yee Boon and Mr. WANG Jia hua.
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