Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

EARNEST INVESTMENTS HOLDINGS LIMITED
(Continued into Bermuda with limited liability)
(Stock Code: 339)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2013

The board of directors (the “Board”) of Earnest dstments Holdings Limited (the
“Company”) is pleased to announce the unauditestimtfinancial results of the Company for
the six months ended 30 June 2013 together witbhdheparative figures for the corresponding
period in 2012.

CONDENSED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED 30 JUNE 2013

(Unaudited)
Six months ended 30 June
Note 2013 2012
HK$ HK$
Turnover 3 4,595,137 698,523
Revenue 3 1,897 723
Realised gains on disposals of financial assdtarat
value through profit or loss 6,440 17,200
Net unrealised holding losses from financial asaets
fair value through profit or loss (11,089,325) (3,920,640)
Administrative and other operating expenses (1,203,612) (1,161,434)
Loss before tax (12,284,600) (5,064,151)
Income tax credit 4 - 183,522
Loss for the period attributable to owners of the
Company 5 (12,284,600) (4,880,629)
Other comprehensive income for the period, net of
tax - -
Total comprehensive income for the period
attributable to owners of the Company (12,284,600) (4,880,629)

Loss per share

Basic 7 (0.152) (0.060)




CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2013

Non-current assets

Available-for-sale financial assets

Current assets

Financial assets at fair value through profit @slo

Prepayments, deposits and other receivables
Bank and cash balances

Current liabilities

Accruals and other payables

Net current assets

Total assets less current liabilities

NET ASSETS

Capital and reserves attributable to owners of the
Company

Share capital
Reserves

TOTAL EQUITY

Net asset value per share

(Unaudited) (Audited)
30 June 31 December

2013 2012

HK$ HK$
650,000 650,000
24,490,225 35,579,550
253,007 206,820
4,069,489 5,411,654
28,812,721 41,198,024
114,097 214,800
28,698,624 40,983,224
29,348,624 41,633,224
29,348,624 41,633,224
1,620,000 1,620,000
27,728,624 40,013,224
29,348,624 41,633,224
0.36 0.51




Notes:

BASIS OF PREPARATION

The unaudited condensed interim financial statesndmve been prepared in
accordance with Hong Kong Accounting Standard 34efim Financial Reporting”
issued by the Hong Kong Institute of Certified Ral#lccountants and the applicable
disclosures required by the Rules Governing théingsof Securities on the Stock
Exchange (the “Listing Rules”).

These condensed interim financial statements shmeilcead in conjunction with the
Company’s 2012 annual financial statements. Thewading policies and methods of
computation used in the preparation of these caatemterim financial statements are
consistent with those used in the annual finanstialements for the year ended 31
December 2012 except as stated below.

ADOPTION OF NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS

In the current period, the Company has adoptethalihew and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) that aséevant to its operations and
effective for its accounting period beginning oddnuary 2013. HKFRSs comprise
Hong Kong Financial Reporting Standards (“HKFRSHpng Kong Accounting
Standards ("HKAS”) and Interpretations. The adoptof these new and revised
HKFRSs did not result in significant changes to @@mpany’s accounting policies,
presentation of the Company’s financial statememd amounts reported for the
current period and prior years except as statemhbel

a. Amendments to HKAS 1“Presentation of Financial Staé¢ments”

Amendments to HKAS 1 titled Presentation of Iterth©ther Comprehensive

Income introduce new terminology for statementahprehensive income and
income statement. Under the amendments to HKASa Istatement of

comprehensive income is renamed as a statementotf pr loss and other

comprehensive income and an income statement &meth as a statement of
profit or loss. The amendments to HKAS 1 retam dption to present profit or
loss and other comprehensive income in either glesigtatement or in two

separate but consecutive statements.

The amendments to HKAS 1 require additional disales to be made in the
other comprehensive section such that items ofr @itvprehensive income are
grouped into two categories: (a) items that will e reclassified subsequently to
profit or loss; and (b) items that may be reclasdisubsequently to profit or loss
when specific conditions are met. Income tax emg of other comprehensive
income is required to be allocated on the samesbasi

Other than the above mentioned presentation chatigesapplication of the
amendments to HKAS 1 does not result in any impacprofit or loss, other
comprehensive income and total comprehensive income



b. HKFRS 13 “Fair Value Measurement”

HKFRS 13 “Fair Value Measurement” establishes glsiaource of guidance for
all fair value measurements required or permittgdHKFRSs. It clarifies the

definition of fair value as an exit price, whichdsfined as a price at which an
orderly transaction to sell the asset or trandher ltability would take place

between market participants at the measurementuwtater market conditions,
and enhances disclosures about fair value measoteme

The adoption of HKFRS 13 only affects disclosuredar value measurements
in the financial statements. HKFRS 13 has beefiexpprospectively.

The Company has not applied the new HKFRSs that baen issued but are not yet
effective. The Company has already commenced sasasient of the impact of these
new HKFRSs but is not yet in a position to stateethbr these new HKFRSs would
have a material impact on its results of operatang financial position.

REVENUE AND TURNOVER
(Unaudited)
Six months ended 30 June
2013 2012
HK$ HK$
Dividend income from listed investments 1,398 -
Bank interest income 499 723
Revenue 1,897 723
Proceeds from disposals of financial assets at fai
value through profit or loss 4,593,240 697,800
Turnover 4 595,137 698,523

No segment information is presented as all of tinedver and revenue, contribution to
operating results, assets and liabilities of thenany are attributable to investment
activities which are carried out or originated pipally in Hong Kong and the People’s
Republic of China.

INCOME TAX CREDIT
(Unaudited)
Six months ended 30 June
2013 2012
HK$ HK$

Deferred tax - (183,522)

No provision for Hong Kong Profits Tax is requiredcause the Company has no
assessable profit for the six months ended 30 2008 and 2012.



LOSS FOR THE PERIOD ATTRIBUTABLE TO OWNERS OF THE
COMPANY

The Company’s loss for the period attributablewmers of the Company is stated after
charging the following:

(Unaudited)
Six months ended 30 June
2013 2012
HK$ HK$
Investment management fee (Note 6) 180,000 180,000
Directors’ remuneration 173,760 172,800
Operating lease charges — land and buildings 78,000 -

CONNECTED PARTY TRANSACTIONS

During the period, the Company paid management deé¢HK$180,000 (2012:
HK$180,000) pursuant to an investment managemaeeagnt entered between the
Company and Success Talent Investments Limitedva@siment manager for a term of
three years from 26 July 2012 with a managemertuffedK$30,000 per month payable
monthly in arrears. The investment manager is ddemsea connected person of the
Company under Rule 21.13 of the Listing Rules.

LOSS PER SHARE

The calculation of basic loss per share attribetablowners of the Company is based
on the loss for the period attributable to owndrshe Company of HK$12,284,600
(2012: HK$4,880,629) and the number of ordinaryreteof 81,000,000 (2012:
81,000,000) in issue during the period.

No diluted loss per share are presented as the &@womghid not have any dilutive
potential ordinary shares during the six monthsedr2D June 2013 and 2012.

NET ASSET VALUE PER SHARE

The calculation of the net asset value per shdrased on the net assets of the Company
as at 30 June 2013 of HK$29,348,624 (31 Decemb#?:20K$41,633,224) and the
number of ordinary shares of 81,000,000 (31 Deced&2: 81,000,000) in issue as at
that date.



MANAGEMENT DISCUSSION AND ANALYSIS

Results

For the six months ended 30 June 2013, the Compamgudited loss attributable to owners
was approximately HK$12.3 million (2012:HK$4.9 roh) and basic loss per share was
HK$0.152 (2012:HK$0.060). As compared to the lastresponding period, the loss was
mainly due to the increase in unrealised holdirsgés of the Company’s investment in Hong
Kong listed securities. Nevertheless, the Compangleavored and managed to keep
administrative and operating expenses in approxiynfte same level.

Interim Dividend
The Board does not recommend the payment of anrmtéividend for the six months ended
30 June 2013 (2012: HK$ Nil).

Business Review

During the period under review, the Company readrekt unrealised holding losses on trading
securities amounting to approximately HK$11 millidrhe carrying value of the Company’s
share portfolio had dropped by 31% to approximaké$24.5 million as at 30 June 2013.
Given the global stock market fluctuation during teriod under review, the Company has
been extremely cautious in making new investmemdstiaading of listed securities, and aimed
to maintain its portfolio value for the period. s Company’s operating results are mostly
driven by the Company’s investments in trading sées, its performance will continuously
be affected by the prevailing uncertainty in thebgill stock market.

The Company’s portfolio of Hong Kong listed sedestas at 30 June 2013 consists of Sinocop
Resources (Holdings) Limited, New Times Energy ©aafion Limited, Shougang Concord
Century Holdings Limited, Shougang Concord Inteoral Enterprises Company Limited,
APAC Resources Limited and China National Buildgterial Company Limited.

The Company’s only investment in unlisted compan@cean Pharmaceutical (HK) Limited
(“Ocean”). Its principal activities are sourcingdatrading of pharmaceutical products
specializing in vascular health. The unaudited obdated loss attributable to owners for the
six months ended 30 June 2013 was approximately 19K$00 (30 June 2012:
HK$175,000). Given that there is a strong demanehstular health products in the market,
the Board considers that Ocean will have positivrgbution to the Company in the future.

As at 30 June 2013, 83% (31 December 2012: 85%hefCompany’s total investments
consists of a portfolio of Hong Kong listed sedest 2% (31 December 2012: 2%) in the
equity interests of an unlisted company, 1% (31dbdwer 2012: 1%) in other assets, and 14%
(31 December 2012: 12%) in cash which was depowitétda bank in Hong Kong.



Liquidity and Financial Resources

For the period under review, the Company genefalBnced its operations and investment

activities by internal resources. As at 30 June32@ie net asset value of the Company was
HK$29,348,624 (31 December 2012:HK$41,633,224) witt asset value per share of

HK$0.36 (31 December 2012:HK$0.51).

The Company has no significant liabilities. Thergegratio of the Company, calculated on the
basis of the Company’s total liabilities over tatainers’ equity, was 0.004 as at 30 June 2013
(31 December 2012: 0.005).

All the Company’s cash and cash equivalents wememéeated in Hong Kong dollars as at the
end of the reporting period. The Board believes tha Company has minimal exposure to
foreign exchange risk.

Employees

During the reporting period, the Company did notply any employees other than the
directors of the Company. Total staff costs for theriod was HK$173,760 (2012:
HK$172,800). The Company’s remuneration policies iarline with the prevailing market
practice.

Charges on the Company’s Assets and Contingent Lidlties
As at 30 June 2013, no charges had been creatbé @ompany’s assets and the Company did
not have any significant contingent liabilities.

Prospects

Given the difficult investment environment due toe tglobal economic fluctuation, the
Company’'s management will adopt a conservative gaggbr in managing the existing
investments in accordance with the Company’s imzest objectives and policies. However,
the Company will continue to identify and captumeastment opportunities as and when they
arise.

PURCHASE, SALE OR REDEMPTION OF LISTED SECRUITIES OF THE
COMPANY

During the reporting period, the Company neitherchased, sold nor redeemed any of its
listed securities.

CORPORATE GOVERNANCE

The Company has adopted the code provisions sat tht Corporate Governance Code ( the
“Code”) as set out in Appendix 14 of the Listingl& The Company has complied with the
code provisions during the six months ended 30 2048.

MODEL CODE

The Company has adopted the Model Code as sat Agipendix 10 of the Listing Rules as its
code of conduct regarding directors’ securitiesgeations by its directors. All the directors of
the Company have confirmed in writing that theydasmplied with the required standards as
set out in the Model Code throughout the repontiegod.



AUDIT COMMITTEE

The Audit Committee of the Company, with its teraigeference established in accordance
with the Code, comprises three independent nonegxecdirectors, Mr. CHAN Francis Ping
Kuen, Mr. TAN Yee Boon and Mr. WANG Jia Hua.

REVIEW OF ACCOUNTS
Disclosure of financial information in this repatmplies with Appendix 16 of the Listing
Rules.

The Audit Committee of the Company has reviewedat®ounting principles and practices

adopted by the Company and in the course has dsdusith the management the internal

controls and financial reporting matters relateth preparation of the unaudited condensed
financial statements for the six months ended 3@ 2A013.

The external auditor, RSM Nelson Wheeler has restethe interim financial information for
the six months ended 30 June 2013 in accordande Mohg Kong Standard on Review
Engagements 2410 “Review of Interim Financial Infation Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Iiste of Certified Public Accounts.

PUBLICATION OF 2013 INTERIM RESULTS ANNOUNCEMENT AN D INTERIM
REPORT

This interim results announcement is published odme tCompany’s website
(www.earnest-inv.coinand the Stock Exchange’s websitenw.hkexnews.com.hkThe
Company’s 2013 interim report will be made avaiabh the websites of the Company and
Stock Exchange and will be dispatched to Compastyéseholders in due course.

By order of the Board
Earnest Investments Holdings Limited
CHAN Chak Paul
Chairman

Hong Kong, 23 August 2013

As at the date of this announcement, the board of directors of the Company consists of three
executive directors, Mr. CHAN Chak Paul, Mr. NGAI Wah Sang and Mr. WANG Daming and
three independent non-executive directors, Mr. CHAN Francis Ping Kuen, Mr. TAN Yee Boon
and Mr. WANG Jia Hua.



